AGREEMENT FOR PERMANENT TRANSFER OF EQUIPMENT
[bookmark: Text1]This Agreement for Permanent Transfer of Equipment is between the Board of Trustees of the University of Illinois (“University of Illinois”) and [INSTITUTION NAME], (“Recipient Institution”).
1. (a) The University of Illinois conveys to Recipient Institution all right, title, and interest in and to the tangible property (“equipment”) described in the attached schedule. Title will vest in Recipient Institution upon its taking possession of the equipment. The University of Illinois will provide to Recipient Institution all documents reasonably necessary to record the transfer of ownership of the equipment. 

(b) This transfer of equipment to Recipient Institution does not include any data, software, patents, trademarks, copyrights or other intellectual property rights. Transfer of any such intellectual property rights shall be effective only by separate written agreement, such as a data use agreement or appropriate license, signed by the authorized signatories of the University of Illinois and Recipient Institution.

2. Recipient Institution accepts the equipment “AS-IS,” in its present condition. The University of Illinois disclaims all warranties, express or implied, regarding the equipment’s fitness for a particular purpose, merchantability and non-infringement of third-party proprietary rights. Recipient Institution acknowledges that the University of Illinois has made no statements or representations inconsistent with the transfer of the equipment “AS-IS.” 

3. The University of Illinois represents that it has received all necessary approvals and has the requisite authority to make such transfer of the equipment and that Recipient Institution shall receive all rights, title and interest in and to the equipment, without encumbrances of any kind, upon taking possession. The University of Illinois has no expectation of reversion of the equipment under any circumstances.

4. Recipient Institution shall comply with all laws, including export control laws, that govern its use, export, re-export, and re-transfer of the equipment and shall obtain all required U.S. authorizations, permits, or licenses necessary for its use, export, re-export or re-transfer.

5. To the extent allowed by law, Recipient Institution shall hold the University of Illinois, and its trustees, employees and agents, harmless from all loss, damage, liability, and expense, including attorney fees, incurred on account of bodily injury, including death, and property damages that may be sustained or claimed by any person caused by or arising from Recipient Institution’s use, possession, ownership, or future sale or disposal of the equipment.

6. Check either (a) or (b) below, as applicable. 
(a) ☐ Performance of this agreement by each party constitutes full consideration, and Recipient Institution has no obligation to pay the University of Illinois for the equipment.
(b) ☐ In consideration for the equipment transfer, Recipient Institution shall pay the University of Illinois.
7. Recipient Institution will coordinate with the University of Illinois a mutually suitable time for equipment removal. Recipient Institution, on behalf of its employees and agents entering the premises of the University of Illinois to inspect or remove the equipment, assumes all risk of liability, loss, and injury to persons and property in connection therewith and shall hold the University of Illinois harmless from all claims that may arise therefrom. Recipient Institution shall bear all costs associated with the removal of the equipment from the University of Illinois premises, packaging, and transporting the equipment to Recipient Institution’s location.

8. This agreement may be signed by electronic signatures, including but not limited to facsimile signatures, which shall be valid and original. In case of a dispute, this agreement shall be interpreted by application of Illinois law. All suits against the University of Illinois must be filed in accordance with the Illinois Court of Claims Act. 
Effective on the date of last signature below. 
THE BOARD OF TRUSTEES OF THE UNIVERSITY OF ILLINOIS		RECIPIENT INSTITUTION

By:  								By: 					
Paul N. Ellinger, Interim Comptroller	Date
								Date: 					
						
						
Signature of Comptroller Delegate		Date

						
						
Printed Name and Title of Comptroller Delegate
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